Capital Trust Authority, Inc.

Meeting of the Board of Directors

Tuesday, August 26, 2025
9:00 AM.

315 Fairpoint Drive
Gulf Breeze, FL 32561

Meeting called Denis A. McKinnon, ITI Tovpe of nicetins:
bys yp g:

Christy Larkins Note Taker:

Facilitator: )

Vice-Chair

Regular

Connie Beargie
Office Administrator

Attendees:

Christy Larkins (Vice Chair), Cherry Fitch (Secretary), Deborah Roche (Asst.

Secretary), Mayor JB Schluter, Burt Snooks, Harrison Wilder, Kareem Spratling
(General Counsel), Samantha Abell (City Manager), Mark Jackson (Senior Analyst),

and Denis McKinnon, ITI (Executive Director).

Please bring: Attached supplements

Agenda

Item: Description: Presenter:

1. Call to Order Chris Kemp

2 Minutes — August 18, 2025 Denis McKinnon, ITI
3. Award Resolution 29-25 — Global Impact Products Denis McKinnon, II1
4 Adjourn Chris Kemp




MINUTES OF THE
CAPITAL TRUST AUTHORITY, INC.

The 40th meeting of the Capital Trust Authority, Inc., Gulf Breeze, Florida, was held at 1070
Shoreline Dr, Gulf Breeze, Florida, and on Monday, August 18th, 2025, at 3:30 p.m.

The following Board Members were present: Christy Larkins (Vice-Chairman), Cherry Fitch
(Secretary), Deborah Roche (Assistant Secretary), Burt Snooks (Board Member), Bobby Potomski (Board
Member), and Mayor JB Schluter (Board Member). Also attending were Denis McKinnon (Executive
Director), Connie Beargie (Office Administrator), and Mark Jackson (Senior Analyst). Attending via
teleconference was Kareem Spratling (BMO).

AGENDA ITEM:

Authority Minutes from July 17, 2025

DISCUSSION:

No Discussion.

MOTION/ACTION:

Mayor JB Schluter made a motion to approve the minutes as presented. Cherry Fitch
seconded. The vote for approval was unanimous, with a 6-0 result.

AGENDA ITEM:

Inducement Resolution 28-25 — KIPP Miami - Liberty City Campus

DISCUSSION:

KIPP Miami is an existing public charter school operator with 11 schools in Miami, FL.
The purpose of the bonds is to finance the construction of a new facility in order to accommodate
1,172 students in grades K-8. The new facility will include 52 new classrooms, a full-service
kitchen, a gymnasium and administrative offices.

Denis McKinnon stated the borrower is a successful charter school operator with 280
existing schools in 20 states. They have a proven track record with a strong financial management
background.
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Cherry Fitch stated she appreciates the free and reduced lunches and the college prep
classes.

MOTION/ACTION:

Deborah Roche made a motion to approve Resolution 28-25 as presented. Cherry
Fitch seconded. The vote for approval was unanimous, with a 6-0 result.

AGENDA ITEM:

Inducement Resolution 29-25 — Danbury Proton Therapy

DISCUSSION:

Denis McKinnon stated the City of Danbury has decided to issue these bonds to the
borrower for free. For this reason, the project is being removed from today’s agenda and no action
is required.

MOTION/ACTION:

No Motion Required.

AGENDA ITEM:

Award Resolution 30-25 — Alpha Lifestyle Partners

DISCUSSION:

Alpha Lifestyle Partners is an existing 501c3 not-for-profit that provides senior living
housing nationwide. The purpose of the bonds is to finance the acquisition of 4 communities in
Florida, Arizona, and Louisiana.

Denis McKinnon stated the bonds are to be structured as a Super Sinker with a percentage
of net income at year end to be applied towards principal. Denis McKinnon explained that this
principal reduction refers to all monies remaining after expenses are paid.

Denis McKinnon stated that CTA’s minimum denomination requirement will be amended
to allow subsequent transfers in denominations less than $100,000 due to early payoffs, however,
the qualified institutional buyer or accredited investor provision remains.

20f4



MOTION/ACTION:

Mayor JB Schluter made a motion to approve Resolution 28-25 as presented. Cherry
Fitch seconded. The vote for approval was unanimous, with a 6-0 result.

AGENDA ITEM:

Proposed 9/30/2026 Budget

DISCUSSION:

Denis McKinnon presented the proposed 9/30/2026 budget and discussed the conservative
nature of both the application fee and the number of new programs expected to close. Denis
McKinnon stated the $1,450,000 payment to the City of Gulf Breeze will be split between the
Authority and the Agency.

MOTION/ACTION:

Deborah Roche made a motion to approve the 9/30/2026 Budget as presented. Bobby
Potomski seconded. The vote for approval was unanimous, with a 6-0 result.

AGENDA ITEM:

Pipeline Report

DISCUSSION:

Denis McKinnon gave a brief overview of the projects in the pipeline.

MOTION/ACTION:

No Action Required.

NEW ITEM:

FYE Financials as of 6/30/2025

DISCUSSION:
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Denis McKinnon reviewed the FYE Financials as of June 30, 2025

MOTION/ACTION:

No Action Required.

No other formal business of the board was taken, and the meeting adjourned at approximately 4:15 pm.

Minutes submitted by: Connie Beargie, Office Administrator

Approved by: Christy Larkins, Vice-Chairman
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TO: Capital Trust Authority Board of Directors

FROM: Denis McKinnon, III

RE: Global Impact Partners LLC
DATE: August 26, 2025
Introduction

Global Impact Partners LLC (“GIP” or the Borrower) submitted an application to the Capital Trust
Authority (the “Authority”) for the issuance of not to exceed $80,000,000 of taxable bonds to convert an
existing 65,000-square-foot building located at the Port of Panama City into a window manufacturing
facility, acquire manufacturing equipment, purchase GIPs existing Pompano Beach Office building and
acquisition of SafeGaurd Impact Windows & Doors.

Description of the Borrower

GIP is a window and door manufacturer that operates from Pompano Beach, Florida, where they manage
30,000 SF of ultramodern manufacturing space. This facility is utilized for smaller projects up to 1,000
windows. In addition to the Pompano Beach facility, they operate a 350,000 SF facility in Mérida,
Mexico, situated in the Yucatan region. This plant manages large, complex projects that require over
1,000 windows.

The Panama City location will consolidate all of GIP's manufacturing operations within the US, providing
faster service to domestic customers and reducing tariffs.

Lynn Haven Description of the Project
GIP will acquire and equip a 65,000-square-foot
SiaoNeT manufacturing facility located on the Port of

Panama City (6510 Bay Line Dr., Panama City,
FL). The facility will include machines, assembly
R xveansl equipment, and warehouse space, serving as a
Port Panama City - manufacturing hub to produce products that help
i = mitigate climate impacts and hurricane damage,
e e such as hurricane—re;istant doors and windows.
Upper Grand ) Furthermore, GIP will purchase the Pompano
R e = Beach facility and a controlling interest in
-, SafeGuard Windows & Doors, a Florida-based
Lagoon 0 BUNKERS COVE contractor specializing in premium impact
T E windows, doors, and high-performance roofing
systems for residential, commercial, and high-rise markets.

Financing

Bonds will be issued in 3 series. Series 2025A will be approximately $33mm taxable bonds used to
finance the acquisition of the existing building. Series 2025B will be a taxable $27mm bond used to
finance the acquisition and installation of the manufacturing equipment. Series 2025C will be a $20mm
taxable bond used to finance working capital, reserves, and costs of issuance.

The Borrower does not expect the EIFO credit enhancement to be obtained prior to issuing the bonds. The
bonds would be sold in $100,000 increments in accordance with CTA’s policies and procedures regarding
sub investment grade debt.



GIP has selected SA Ramirez & Co. to serve as Underwriter. Nelson Mullins will serve as the Bond
Counsel. Bryant Miller Olive will be Issuer’s Counsel.

Recommendation

It is the recommendation of Authority staff that the Board adopt Inducement Resolution 2929-25,
preliminarily approving the issuance of not to exceed $80,000,000 on behalf of the Borrower. We look
forward to seeing you at our meeting on 8/26.
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V. IMPACT AND DURABILITY

Representative Transactions (clockwise from top left): Corniche Condo Building (FL), Island Cove (FL), One Madison (NY), Turkish Embassy (NY)
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RESOLUTION NO. 29-25

A RESOLUTION OF THE GOVERNING BOARD OF THE CAPITAL TRUST
AUTHORITY AWARDING SALE OF NOT TO EXCEED $80,000,000 CAPITAL
TRUST AUTHORITY INDUSTRIAL DEVELOPMENT REVENUE BONDS
(GLOBAL IMPACT PRODUCTS LLC PROJECT), IN ONE OR MORE SERIES
OF TAXABLE BONDS FOR THE PURPOSE OF FINANCING A LOAN
PROGRAM TO FINANCE OR REFINANCE, INCLUDING THROUGH
REIMBURSEMENT, THE COSTS OF THE PROJECT HEREIN DESCRIBED;
AUTHORIZING EXECUTION AND DELIVERY OF A TRUST INDENTURE
AND A LOAN AGREEMENT FOR SUCH BONDS; ACKNOWLEDGING THE
USE OF OFFERING MATERIALS IN CONNECTION WITH MARKETING
SUCH BONDS AND OTHER ACTIONS IN CONNECTION WITH DELIVERY
OF SUCH BONDS; PROVIDING CERTAIN OTHER DETAILS IN
CONNECTION WITH THE BONDS; PROVIDING FOR A SEVERABILITY
CLAUSE AND A REPEALER CLAUSE; AND PROVIDING AN EFFECTIVE
DATE.

WHEREAS, the Capital Trust Authority (the "Issuer”) is a legal entity duly created and a
public agency duly organized and validly existing under the laws of the State of Florida (the
"State”) established for the purposes set forth under Section 163.01, Florida Statutes, Chapter 166,
Part II, Florida Statutes, Chapter 617, Florida Statutes, and Chapter 159, Florida Statutes, each as
amended; Resolution No. 14-22, duly adopted by the City Council of the City of Gulf Breeze,
Florida ("Gulf Breeze"), on June 6, 2022, as amended by Resolution No. 46-22, duly adopted by
the City Council of Gulf Breeze on November 21, 2022; Ordinance Number 04-00, enacted by the
City Council of Gulf Breeze on May 15, 2000, as amended and supplemented by Ordinance No.
05-01, and Ordinance No. 10-11, enacted by Gulf Breeze on May 7, 2001 and September 6, 2011,
respectively; Resolution No. 1424-2022, duly adopted by the City Commission of the City of
Quincy, Florida ("Quincy"), on May 24, 2022; the City Charter of Gulf Breeze; the City Charter of
Quincy; the Interlocal Agreement dated as of June 6, 2022, between Gulf Breeze and Quincy, as
may be amended and supplemented from time-to-time; with powers as a "local agency” under
Chapter 159, Part II, Florida Statutes, and together with all of the home rule powers granted by
the Constitution and laws of the State and all other applicable provisions of law (collectively, the
"Act"), and is empowered pursuant to the Act to sell and deliver its revenue bonds for the purpose
of financing or refinancing, including through reimbursement, and advancing the general welfare
of the State and its people by providing for an industrial or manufacturing plant, as defined by
the Act; and

WHEREAS, pursuant to the Act, the Issuer may issue its revenue bonds for the purpose
of developing and maintaining the public welfare and relieving the burdens of government by
financing and refinancing capital facilities for for-profit and non-profit organizations and for
participating public agencies within and without the State, including the Issuer; and



WHEREAS, the Issuer has been requested by Global Impact Products LLC, a Florida
limited liability company (the "Borrower"), whose principal place of business is 1963 West McNab
Road, Pompano Beach, Florida 33069, to issue its revenue bonds to finance or refinance the Project
(as hereinafter defined) on behalf of the Borrower and fund the loan program herein described
(collectively, the "Plan of Finance") for the purpose, among other things, of financing or refinancing,
including through reimbursement, the costs of the Project; and

WHEREAS, pursuant to the Act and the Plan of Finance, the Issuer did on July 17, 2025,
duly adopt Resolution No. 26-25 (the "Inducement Resolution”) expressing its intent to issue its
not to exceed $60,000,000 Industrial Development Revenue Bonds in one or more series of taxable
bonds (collectively, the "Bonds") and authorizing a loan program (the "Program”) to loan the
proceeds thereof to the Borrower for the purpose of (i) financing or refinancing, including through
reimbursement, the acquisition, construction, installation and equipping of the Facilities (as defined
in the Inducement Resolution); (ii) the funding of a debt service reserve fund for the Bonds, if
deemed necessary or desirable; (iii) the funding of capitalized interest for the Bonds, if deemed
necessary or desirable; and (iv) the payment of certain costs of issuing the Bonds;

WHEREAS, at the Borrower's request, pursuant to the Act and the Plan of Finance, the
Issuer now desires to issue the Bonds in a not to exceed amount of $80,000,000 for the purpose of
(i) financing or refinancing, including through reimbursement, the acquisition, construction,
renovation, improvement, installation and equipping of certain manufacturing and related
facilities, all as more fully described on Schedule I attached hereto, which by this reference
thereto, is incorporated herein (collectively, the "Facilities"); (ii) financing all or a portion of an
ownership interest in SafeGuard Impact Windows and Doors, Inc., a Florida corporation; (iii)
funding certain reserve funds for the Bonds; (iii) funding capitalized interest for the Bonds; (iv)
funding working capital for the Bonds; and (v) paying certain costs of issuing the Bonds
(collectively, the "Project"); and

WHEREAS, by the Inducement Resolution and this Resolution, approvals will have been
duly and validly provided for pursuant to the Act to issue revenue bonds for the purpose of
providing funds to finance or refinance all or any part of the cost of the Project, and the Issuer
now desires to issue, sell and deliver its Bonds in an aggregate principal amount of not to exceed
$80,000,000, pursuant to a Trust Indenture more particularly described herein (the "Indenture”)
between the Issuer and UMB Bank, National Association (the "Trustee"); and

WHEREAS, the Issuer has determined that issuing its Bonds for the purposes of financing
or refinancing the Project serves a public purpose and is in the best interest of the citizens and
residents of the counties in which the Facilities are located (the "Counties"), as the host jurisdiction,
and the people of the State, to implement the Program through the financing or refinancing of the
Project, and to loan the proceeds of the Bonds to the Borrower pursuant to the hereafter described
Loan Agreement (the "Loan Agreement”); and



WHEREAS, the Issuer hereby finds that the timing, size and complexity of the financing
and the present volatility of the municipal bond market require that the terms of each series of
the Bonds being hereby sold be negotiated at private sale to a purchaser selected by the Borrower
and approved by the Issuer rather than offered by competitive bid at public sale in order to assure
the most favorable terms in the bond market and, therefore, has determined to sell such Bonds at
private, negotiated sale; and

WHEREAS, the Issuer desires to acknowledge the use and distribution of a Preliminary
Limited Offering Memorandum (the "Preliminary Limited Offering Memorandum") and a
Limited Offering Memorandum (the "Limited Offering Memorandum") in connection with the
marketing of the Bonds and to authorize the taking of all other necessary action in connection
with the issuance and delivery of the Bonds.

NOW THEREFORE, BE IT RESOLVED BY THE GOVERNING BOARD OF THE
CAPITAL TRUST AUTHORITY:

Section 1. Issuance of Bonds.

The Bonds shall be issued in one or more series of taxable bonds designated "Industrial
Development Taxable Revenue Bonds (Global Impact Products LLC Project)", with such priority
among series and additional descriptive titles as may be set forth in the Indenture, the aggregate
principal amount of all of the Bonds being not to exceed $80,000,000. The proceeds of the Bonds
shall be used to fund the financing or refinancing, including through reimbursement, of the
Project by making a loan to the Borrower, all as defined in the Indenture, in the manner described
in the Indenture and the Loan Agreement.

Section 2. Award of Bonds; Bond Purchase Agreement.

The matters set forth in the penultimate preamble hereof, require that the Bonds be a
negotiated sale to a purchaser selected by the Borrower and approved by the Issuer rather than
offered by competitive bid at public sale, in order to assure the necessary flexibility to obtain the
most favorable terms in the bond market. The Issuer finds that a competitive sale of the Bonds
would in all likelihood not result in better terms or interest rates than the negotiated sale of the
Bonds. The sale of the Bonds to and by Samuel A. Ramirez & Co., Inc. (the "Underwriter"), is
hereby authorized pursuant to Section 218.385, Florida Statutes, as amended. Further, the Chair,
the Executive Director or each of their designees are hereby authorized and empowered, on
behalf of the Issuer, to authorize the inclusion of one or more additional co-managing
underwriters in the marketing and sale of the Bonds.

The interest rates on the Bonds shall be established as provided in the Indenture but in
any event shall not exceed 12% (except upon the occurrence and continuance of an event of
default under the Indenture) and in no event shall the interest rates on the Bonds exceed the
maximum rates permitted by law. The Bonds shall be sold for a price not less than 95% of the



principal amount thereof, plus accrued interest, if any, with the exact price to be set forth in the
final bond purchase agreement. The form of Underwriter's Negotiated Sale Disclosure Statement
attached hereto as Exhibit A, which, by this reference thereto, is incorporated herein, is hereby
accepted and placed on record in the minutes of the Issuer.

The Chair, Vice-Chair or Executive Director of the Issuer is hereby authorized to enter into
such bond purchase agreement for the sale of the Bonds as the Borrower may recommend and
the Executive Director of the Issuer may approve, with such provisions or modifications not
inconsistent with this Resolution as may be approved by the officer executing the same, such
approval to be presumed by his execution thereof.

Section 3. Description of the Bonds.

The Bonds shall be issued in fully registered form, shall be dated, shall mature on the date
or dates, and shall bear interest in the manner as shall be set forth in the Indenture.

Section 4. Redemption Provisions.

The Bonds shall be subject to redemption prior to maturity upon the terms and in the
manner as shall be set forth in the Indenture.

Section 5. Approval of Documents.

The Indenture in substantially the form attached hereto as Exhibit B, which, by this
reference thereto, is incorporated herein, the other documents referred to therein, the Loan
Agreement in substantially the form attached hereto as Exhibit C, which, by this reference thereto,
is incorporated herein, a tax certificate, and other documents necessary or desirable to implement
the financing or refinancing of the Project (collectively, the "Bond Documents"), are hereby
approved and shall be executed by the Chair, Vice-Chair, or Executive Director of the Issuer, with
such provisions or modifications not inconsistent with this Resolution as may be approved by the
officers executing the same, such approval to be presumed by their execution thereof.

Section 6. Preliminary and Final Limited Offering Memorandum.

The use and distribution by the Underwriter of a Preliminary Limited Offering
Memorandum substantially in the form attached hereto as Exhibit D, which, by this reference
thereto, is incorporated herein, in connection with the offering and sale of the Bonds is hereby
acknowledged. The sections of the Preliminary Limited Offering Memorandum relating to the
Issuer shall be subject to such changes, modifications, insertions or omissions as may be approved
by the authorized officers of the Issuer including incorporation of the provisions recommended
by legal counsel to the Issuer to comply with applicable securities laws, and the sections of the
Preliminary Limited Offering Memorandum relating to the Issuer are hereby approved and
adopted by the Issuer. The Issuer is acting solely as a conduit issuer of the Bonds. The Issuer is




authorized to deem the information contained in the Preliminary Limited Offering Memorandum
under the headings "THE ISSUER," "DISCLOSURE REQUIRED BY FLORIDA BLUE SKY
REGULATIONS," and "LITIGATION - Issuer," as approved by this Resolution, "final" as of the
date hereof, solely for the purposes and within the meaning of paragraph (b)(1) of Rule 15c2-12
of the United States Securities and Exchange Commission in effect from time to time, and any
successor provisions to such rule. The final Limited Offering Memorandum shall be substantially
in the form of the attached Preliminary Limited Offering Memorandum, with such changes,
modifications, insertions and omissions as may be determined by the Underwriter and the
Borrower. The use and distribution by the Underwriter of the final Limited Offering
Memorandum in connection with the offering and sale of the Bonds is hereby acknowledged.

In adopting this Resolution, the Issuer hereby disclaims any responsibility for the Limited
Offering Memorandum except for the information described as having been provided by the
Issuer and expressly disclaims any responsibility for any other information included as part of
the Limited Offering Memorandum.

Section 7. Designation of Professional Advisors.

The Issuer hereby designates and approves Nelson Mullins Riley & Scarborough LLP, as
Bond Counsel ("Bond Counsel") and Bryant Miller Olive P.A., Tampa, Florida, as Issuer's Counsel
("Issuer’s Counsel"), and such other professional advisors as the Chair, Vice-Chair or Executive
Director may designate.

Section 8. Designation of Trustee, Paying Agent and Registrar.

UMB Bank, National Association, is hereby designated and approved as Trustee, Paying
Agent and Registrar for the Bonds.

Section 9. Authorization of all Other Necessary Action.

(a) The Chair, Vice-Chair, Secretary, Assistant Secretary, Executive Director of the
Issuer, Issuer’s Counsel and Bond Counsel are each designated agents of the Issuer in connection
with the issuance and delivery of the Bonds, and are authorized and empowered, collectively or
individually, to take all action and steps to execute and deliver any and all instruments,
documents, investments or contracts on behalf of the Issuer which are necessary or desirable in
connection with the sale, execution and delivery of the Bonds and the Bond Documents which
are not inconsistent with the terms and provisions of this Resolution and other actions relating to
the Bonds and the Bond Documents heretofore taken by the Issuer.

(b) In addition, subsequent to the issuance of the Bonds, the Chair, Vice-Chair,
Secretary, Executive Director and Bond Counsel for the Issuer are each designated agents of the
Issuer in connection with refunding or refinancing of the Bonds, and are authorized and
empowered, collectively or individually, to take all action and steps to execute and deliver any



and all instruments, documents, investments or contracts on behalf of the Issuer which are
necessary or desirable in connection with the refunding or refinancing of the Bonds which comply
with the terms of the Bond Documents. Notwithstanding the foregoing, the authority granted in
this Section 9(b) shall not be construed as authority for the issuance of new debt by the Issuer to
be applied to the refunding or refinancing of the Bonds.

Section 10.  Public Purpose Determinations.

Based solely upon information provided by the Borrower, the Issuer, as a "local agency”
pursuant to Chapter 159, Part I, Florida Statutes, hereby makes the following determinations:

(i) the Facilities are appropriate to the needs and circumstances of, and make a
significant contribution to the economic growth of the Counties and the State, provide or
preserve gainful employment, promote commerce within the State, serve a public purpose
by providing industrial or manufacturing facilities within the meaning of Chapter 159, Part
I, Florida Statutes, and advance the economic prosperity and the general welfare of the State
and its people;

(if) the Borrower is the financially responsible party and is fully capable and
willing to fulfill (A) its obligations under the financing documents, including the obligation
of the Borrower to make loan repayments under the Loan Agreement in the amounts and at
the times required to provide for the timely payment of the principal of, premium, if any,
and interest on the Bonds herein authorized, and (B) all other obligations and responsibilities
imposed under the financing documents;

(i)  the Counties are able to cope satisfactorily with the impact of the Facilities
and is able to provide, or cause to be provided when needed, the public facilities, including
utilities and public services, necessary for the Facilities, including operation, repair and
maintenance thereof and on account of any increase in population or other circumstances
resulting therefrom;

(iv)  adequate provision will be made in the financing documents for the
operation, repair and maintenance of the Facilities at the expense of the Borrower and for the
payment by the Borrower of certain fees and expenses incurred in connection with the
issuance of the Bonds, and that the loan repayments under the Loan Agreement are sufficient
to pay the principal of, premium, if any, and interest on the Bonds herein authorized; and

(v) the Facilities constitute a "project” within the meaning of the Act.

In accordance with Section 159.29, Florida Statutes, the foregoing determinations of public
purpose shall be final and conclusive.



Section 11.  No Third Party Beneficiaries.

Unless specifically noted, nothing in this Resolution or in the Bond Documents, express
or implied, is intended or shall be construed to confer upon any person other than the Issuer, the
Borrower, the holders of the Bonds, the Underwriter and the Trustee any right, remedy or claim,
legal or equitable, under and by reason of any provision of this Resolution or of the Bond
Documents. This Resolution and the Bond Documents are for the sole and exclusive benefit of the
Issuer, the Borrower, the holders of the Bonds, the Underwriter and the Trustee.

Section 12.  Severability.

In case any one or more of the provisions of this Resolution, the Bond Documents or the
Bonds shall for any reason be held to be illegal or invalid, such illegality or invalidity shall not
affect any other provisions of this Resolution, the Bond Documents or the Bonds, as the case may
be, and they shall be construed and enforced without consideration of such illegal or invalid
provisions.

Section13.  No Personal Liability.

No covenant, stipulation, obligation or agreement contained in this Resolution or
contained in the Bond Documents, the Bonds, or any instrument contemplated by each shall be
deemed to be a covenant, stipulation, obligation or agreement of any officer, member, agent or
employee of the Issuer in his or her individual capacity, and no member of the Issuer executing
the Bonds or other documents related to the issuance of the Bonds including those approved by
this Resolution shall be liable personally for such documents or the obligations under each, or be
subject to any personal accountability by reason of his or her delivery or execution of such
documents on behalf of the Issuer.

Section 14.  Repealer.

All provisions of resolutions of the Issuer in conflict with the provisions of this Resolution
are, to the extent of such conflict, superseded and repealed.

[Remainder of Page Intentionally Left Blank]



Section 15.  Effective Date. This Resolution shall take effect immediately upon its
adoption.

Adopted on August 26, 2025.

CAPITAL TRUST AUTHORITY

By:
Its: Chair

ATTEST:

By:
Its: Secretary




CERTIFICATE OF SECRETARY

I, Cherry Fitch, Secretary of the Capital Trust Authority, Santa Rosa County, Florida, do
hereby certify that the above and foregoing is a true and correct copy of Resolution No. 29-25 and
its supporting exhibits as the same was duly adopted and passed at a public meeting of the Board
of Directors of the Capital Trust Authority on the 26t day of August, 2025, and as the same
appears on record in my office.

IN WITNESS WHEREOF, I hereunto set my hand this ___ day of August, 2025.
CAPITAL TRUST AUTHORITY

By:
Its: Secretary




SCHEDULEI
DESCRIPTION OF THE FACILITIES

The Facilities consist primarily of (A) (i) the renovation and equipping of an existing
approximately 65,000 square foot manufacturing facility, located on approximately 11.8 acres of
land, located at 6510 Bay Line Drive, Panama City, Bay County, Florida, including the installation
of machines, assembly equipment, as well as other technical capabilities, to produce products that
help mitigate climate impact and severe weather damage, such as hurricane and wind-resistant
doors and windows, including related facilities, fixtures, furnishings and equipment (collectively,
the "Bay County Site"), (ii) the construction of an approximately 20,000 square foot office building
and an approximately 30,000 square foot manufacturing facility to be located on the Bay County
Site (collectively, the "Bay County Facilities"); and (B) the acquisition, improvement and
equipping of an approximately 30,000 square foot facility, located at 1963 W. McNab Road,
Pompano Beach, Broward County, Florida, including related facilities, fixtures, furnishings and
equipment (the Pompano Beach Facility, and together with the Bay County Facilities, collectively,
the "Facilities").
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EXHIBIT A

FORM OF NEGOTIATED SALE DISCLOSURE STATEMENT

[DATE]
Capital Trust Authority
Gulf Breeze, Florida
Global Impact Products LLC
Pompano Beach, Florida
Re: $ Capital Trust Authority Industrial Development Taxable Revenue Bonds

(Global Impact Products LLC Project), Series 2025 (the "Bonds")

Ladies and Gentlemen:

Pursuant to Chapter 218.385, Florida Statutes, and in reference to the issuance of Bonds as
set forth above, Samuel A. Ramirez & Co., Inc. (the "Underwriter"), makes the following
disclosures to Capital Trust Authority (the "Issuer") and Global Impact Products LLC, a Florida
limited liability company (the "Borrower"). All capitalized terms not otherwise defined herein
shall have the respective meanings specified in the Bond Purchase Agreement dated the date
hereof among the Underwriter, the Issuer and the Borrower (the "Bond Purchase Agreement").
The Underwriter is acting as underwriter in connection with the offering or sale of the Bonds.
The underwriting fees to be paid to the Underwriter in the Bond Purchase Agreement are equal
to [ ]% of the total face amount of the Bonds.

(a) The expenses estimated to be incurred by the Underwriter in connection with the
issuance of the Bonds are itemized on Schedule A hereto.

(b) Names, addresses and estimated amounts of compensation of any person who is
not regularly employed by, or not a partner or officer of, the Underwriter and who enters into an
understanding with either the Issuer or the Underwriter, or both, for any paid or promised
compensation or valuable consideration directly, expressly or impliedly, to act solely as an
intermediary between the Issuer and the Underwriter for the purpose of influencing any
transaction in the purchase of the Bonds:

[None]
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(¢ The amount of underwriting spread expected to be realized is $[ ] per $1,000
of the Bonds and consists of the following components including the management fee indicated:

Per $1,000
Management Fee
Average Takedown
Expenses
Total
(d) No fee, bonus or other compensation is estimated to be paid by the Underwriter

in connection with the issuance of the Bonds, to any persons not regularly employed or retained
by the Underwriter (including any "finder” as defined in Section 218.386(1)(a), Florida Statutes,
as amended), except as specifically enumerated as expenses to be incurred and paid by the
Underwriter, as set forth in Schedule A attached hereto.

(e) The name and address of the Underwriter connected with the Bonds is:

Samuel A. Ramirez & Co., Inc.
14 East 52nd Street
New York, NY 10022

Attention: Managing Director

3] Truth in Bonding Statement. The Bonds are being issued for the purpose of (i)
financing or refinancing, including through reimbursement, the acquisition, construction,
renovation, improvement, installation and equipping of certain manufacturing and related
facilities, all as more fully described on Schedule I attached hereto, which by this reference
thereto, is incorporated herein (collectively, the "Facilities"); (ii) financing all or a portion of an
ownership interest in SafeGuard Impact Windows and Doors, Inc., a Florida corporation, (iii)
funding certain reserve funds for the Series 2025 Bonds; (iii) funding capitalized interest for the
Bonds; (iv) funding working capital for the Bonds; and (v) paying certain costs of issuing the
Bonds. This debt or obligation is expected to be repaid over a period of [__] years. Total interest
paid over the life of the debt or obligation, assuming an interest rate (total interest cost) of
[ 1% per annum, will be approximately $[ ].

The source of repayment and security for this proposal to issue the Bonds is exclusively
limited to certain revenues derived from the Borrower pursuant to the Loan Agreement. Because
(a) such revenues may not be used by the Issuer for any purpose other than the purposes set forth
in the Indenture, (b) the Issuer has no taxing power and the taxing power of the Issuer and the
State of Florida is not pledged or involved in the Bonds, (c) the Bonds and the interest thereon do
not constitute a debt of the Issuer within the meaning of any constitutional or statutory provision,
and (d) the faith and credit of the Issuer are not pledged to the payment of the principal of or the
interest on the Bonds, authorizing this debt or obligation will not result in any moneys not being
available to the Issuer to finance other transactions each year for the [__] year term of the Bonds.
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We understand that the Issuer does not require any further disclosure from the Underwriter
pursuant to Section 218.385, Florida Statutes.

This statement is for informational purposes only and shall not affect or control the actual
terms and conditions of the Bonds.

SAMUEL A. RAMIREZ & CO., INC.
By:

Name:
Title:

SCHEDULE A
[INSERT SCHEDULE OF EXPENSES]
SCHEDULE I

[INSERT DESCRIPTION OF FACILITIES]



EXHIBIT B

FORM OF INDENTURE
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EXHIBIT C

FORM OF LOAN AGREEMENT



EXHIBIT D

FORM OF PRELIMINARY LIMITED OFFERING MEMORANDUM



